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Abstract
Tax avoidance is a strategy employed by companies to legally minimize tax expenses by taking
advantage of applicable tax regulations. This practice is influenced by several factors, including
corporate governance mechanisms and fixed asset intensity. This study aims to examine the
effect of independent commissioners, audit committees, institutional ownership, managerial
ownership, and fixed asset intensity on tax avoidance. The study is expected to provide
empirical evidence regarding the factors influencing tax avoidance practices in food and
beverage manufacturing companies. The population of this study consisted of food and
beverage manufacturing companies listed on the Indonesia Stock Exchange during the 2023~
2025 period. The sample was selected using a purposive sampling technique, resulting in 33
companies with a total of 99 observations. This study employed secondary data obtained from
the companies' annual reports and financial statements. The data were analyzed using
descriptive statistics, classical assumption tests, multiple linear regression analysis, and
hypothesis testing with the assistance of SPSS version 25. The results indicate that independent
commissioners, institutional ownership, and managerial ownership have a negative and
significant effect on tax avoidance. In contrast, the audit committee and fixed asset intensity
do not have a significant effect on tax avoidance. Simultaneously, all independent variables
significantly affect tax avoidance. The Adjusted R Square value of 0.691 indicates that 69.1%
of the variation in tax avoidance can be explained by the research model, while the remaining
30.9% is explained by other factors outside the model. Based on the findings, it can be concluded
that effective corporate governance plays an important role in reducing tax avoidance
practices. Independent commissioners, institutional ownership, and managerial ownership
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have proven to function as effective monitoring mechanisms in enhancing corporate tax
compliance. The findings are expected to provide useful insights for companies, investors, and
regulators in strengthening corporate governance practices. Future research is recommended
to expand the research scope, extend the observation period, and incorporate additional
variables to obtain more comprehensive findings

Keywords: Corporate Governance, Tax Avoidance, Fixed Asset Intensity,
Manufacturing Companies

INTRODUCTION

Tax is source main state revenue that has role strategic in finance organization
government, development national, provision service public, as well as improvement
welfare society. In the structure Budget State Revenue and Expenditure (APBN), revenue
taxation in a way consistent become contributor the biggest compared to state revenue is
not tax and grant (Purbawangsa et al., 2020). The height dependence government to
reception tax cause optimization compliance must taxes, in particular must corporate tax, is
one of the priority in policy Indonesian fiscal. Therefore that, every potential practices
reduce reception taxes, including avoidance tax (tax avoidance), becomes attention Serious
for government Because can hinder achievement of state revenue targets (Buertey et al,,
2020).

According to the OECD, developing countries like Indonesia still face challenge in
increase ratio tax to product domestic gross (GDP), so that required strengthening
governance companies and systems taxation For reduce opportunity practice avoidance
taxes (Lewis, 2019). Although reception Indonesian taxation shows trend increase after
COVID-19 pandemic, government Still face challenge in guard sustainability reception tax
consequence low level compliance and still existence practice planning aggressive taxation
by some company (Agyei-Mensah, 2018). OECD data shows that total revenue Indonesian
taxes increase from IDR 1,844.69 trillion in 2021 to IDR 2,363.88 trillion in 2022, then return
increase to Rp2,517.06 trillion in 2023. However Thus, the structure reception the Still
dominated by taxes corporate income and taxes increase mark so that effectiveness
supervision to compliance tax corporation still become attention main government (Al-Taee
& Flayyih, 2023).
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Table 1. Development Indonesia 's Tax Revenue 2021-2023

Year Total TaxRevenue (Billion Rupiah) Corporate Income Tax (Billion

Rupiah)
2021 1,844,690 533,625
2022 2,363,876 736,613
2023 2,517,061 829,665

Improvement reception tax the Not yet fully reflect optimally level compliance must
corporate tax. OECD explains that Indonesia is still own ratio reception tax relative to GDP
low compared to several countries in the Asia Pacific region, so room improvement
reception tax Still Enough big if level compliance and effectiveness supervision can
improved (Brahem et al., 2024). Condition the push government For Keep going strengthen
administration taxation, improving governance company, as well as increase transparency
reporting finance as effort pressing practice avoidance taxes paid legally through utilization
gap in provision taxation (Van Greuning & Bratanovic, 2020).

One of sectors that have contribution important to growth economy national is sector
manufacturing. Within it, the subsector food and Drink be one of subsectors that show
growth relatively stable Because supported by the height request domestic, growth
consumption House stairs, and development industry processing Food (Januardi et al,,
2022). Companies in the sub-sector This generally own asset still in amount big For support
activity production as well as produce relative profit stable (Ajili & Bouri, 2018). Condition
the cause company own obligation sufficient tax big so that push management For do
planning tax in a way efficient. In practice, efficiency tax can done through various policy
accounting and taxation which is still is at in corridor regulations, so that bring up
phenomenon tax avoidance that up to moment This Still become attention in study
accounting and taxation (Waris & Haji Din, 2023).

Companies that do avoidance taxes in essence make an effort minimize burden tax
without violate provision taxation in a way explicit. Practice the different with tax evasion
Because utilise weakness or gap in regulations taxation. From the perspective theory agency,
action avoidance tax can affected by conflict interest between holder share as principal and
management as agent (Sartawi & Sanad, 2019). Management own more information big
about condition company so that potential take decision favorable taxation company and his
interests alone (Sadjiarto et al., 2020). Therefore that, the mechanism effective corporate
governance required For supervise policy management, improve transparency, as well as
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ensure that the tax strategy implemented still notice principle accountability and
compliance to applicable regulations (Chebbi, 2024).

Besides the commissioner independent and audit committee, mechanism corporate
governance which is also a lot become attention in various study scientific is ownership
institutional and ownership managerial. Ownership institutional show size proportion share
companies owned by various institutions, such as institution finance, company investment,
pension funds, companies insurance, as well as institutions others. The presence of
institutional investors in general believed own capacity more supervision strong so that can
monitor policies taken by management in a way more effective, including related policies
with taxation. Meanwhile that, ownership managerial reflect level ownership shares owned
by the party management company (Hamdan et al., 2025). The more tall proportion shares
owned by management, the more great harmony interest between management with holder
shares, so that potential occurrence conflict agency expected can pressed.

Although Thus, the results study previously Still show diverse findings. Hendrianto
(Hadi et al., 2022) proved that ownership institutional own influence negative to tax
avoidance, whereas Jenifer and Alfia's (Uang et al., 2006) research shows different results,
namely ownership institutional influential positive to tax avoidance. Meanwhile that, on the
variable ownership managerial, a number of study conclude that variables the No influential
to tax avoidance, whereas study other find existence influence positive. Difference results
study the indicates that structure ownership company Still Not yet produce proof consistent
empirical in explain behavior avoidance tax (Aryotama & Firmansyah, 2020).

Beside mechanism corporate governance, intensity asset fixed (capital intensity) is
also one of the frequent variables used in various research in the field taxation. Variables
This reflect size proportion investment company on assets still compared to with overall
assets owned. Companies that have level intensity asset stay high generally bear burden
further depreciation large. Depreciation expense the recognized as component costs that can
be incurred reduce profit hit taxes, so that potential lower size obligation taxes that must be
paid paid by the company. On the basis of said, the intensity asset still often associated with
implementation of efficiency strategies fixed tax is at in limitation provision applicable
taxation (Fauzan et al,, 2021).

Although Thus, the results research that examines connection between intensity
asset fixed and tax avoidance Still show diverse findings. A number of study show that
intensity asset still influential positive to tax avoidance, while study other conclude that
connection the No own significant influence. Difference results the indicates that influence
intensity asset still to practice avoidance tax Still influenced by characteristics industry,

policy accounting, as well as condition operational company (Dang & Tran, 2021). Because
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of that that, research on companies manufacturing subsector food and Drink during the
2023-2025 period becomes important For done use get proof more empirical latest (Oana
Pintea et al,, 2021).

Although study about avoidance tax (tax avoidance) has experience sufficient
development rapidly in field accounting and taxation, evidence empirical results generated
until moment This Still show existence inconsistency. Difference the looks good in direction
connection and level significance the influence of each mechanism corporate governance to
tax avoidance. Some research state that implementation of governance company capable
reduce practice avoidance tax through strengthening function supervision, whereas study
other show that mechanism the Not yet implemented in a way effective so that No give
significant influence to policy taxation company. Besides that, research about intensity asset
still produces diverse findings as consequence from difference characteristics industry,
structure asset company, as well as policy applied depreciation. Conditions the show that
until moment This Not yet there is proof truly empirical consistent about factors that
influence tax avoidance, so that study advanced Still required For produce proof more
empirical comprehensive (Asghar et al.,, 2020).

Previous research is also still own a number of limitations from aspect methodology.
Most of the studies only use One or two indicator corporate governance, such as
commissioner independent and audit committee, without enter structure ownership as part
from mechanism internal company supervision. On the other hand, there is also research
that only focus on ownership institutional and ownership managerial, but ignore role
commissioner independent as well as audit committee as element important in governance
system company (Purbawangsa et al.,, 2019). Condition This cause mechanism corporate
governance Not yet analyzed in a way comprehensive as something system mutual
supervision integrated. In addition, some study previously use period observation before
implementation various adjustment policy taxation post-pandemic, so that results obtained
Not yet fully reflect condition company in a longer period latest.The research This use period
further observation new, namely 2023-2025. In addition to the differences period research,
research it also develops research models with add two variables independent, namely
commissioner independent and ownership managerial, so that expected can give greater
understanding comprehensive about factors that influence avoidance tax (Suhadak et al,,
2019). On the basis of difference said, the author interested For do study with title " The
Influence of Corporate Governance and Fixed Asset Intensity to Tax Avoidance (Empirical
Study on Manufacturing Companies on the Indonesia Stock Exchange)”.
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METHOD

This research using secondary data sourced from company manufacturing subsector
food and beverages listed on the Indonesia Stock Exchange (IDX). Research data obtained
through the official website of the Indonesian Stock Exchange, namely www.idx.co.id , and
through page official of each company in form report finance annual report and reports
published financial statements (Nguyen & Dao, 2022). Period observations used in study
This covers 2023-2025, so that the data obtained expected capable give description about
condition company during period study as well as support analysis about influence
corporate governance and intensity asset still to avoidance tax (Siregar & Br Bukit, 2018).

This research use method purposive sampling as technique determination sample.
Purposive sampling is technique election sample based on criteria or consideration certain
that have been determined by the researcher (Putri & Syafruddin, 2021). This technique
used Because No all over company in population have complete data in accordance with
need research. According to Sekaran and Bougie (2021), purposive sampling appropriate
used in study business and accounting when researchers requires a unit of analysis that has
information special in accordance with objective research. In research this, sample
determined based on criteria as following :(Bonazzi & Islam, 2007)

1. Manufacturing company subsector food and drinks that are consistent listed on the

Indonesia Stock Exchange (BEI) during period 2023-2025.

2. The company that issued report annual and reports finance in a way complete during
period study.

3. Companies that use Rupiah currency in report finance.

4. Companies that do not experience make a loss during period study.

5. Companies that have information about corporate governance structure and related
data asset fixed and tax income.

Data collection techniques in study This done with use method documentation and
studies bibliography. Documentation method used For obtaining secondary data in the form
of report finance annual report and reports finance company manufacturing subsector food
and beverages listed on the Indonesia Stock Exchange (IDX) during period 2023-2025
(Ferriswara et al., 2022).

Data analysis techniques are stages research conducted For processing, interpreting,
and drawing conclusions based on the data that has been collected. In research quantitative,
data analysis was carried out with use method statistics because of research data shaped
numbers and aims For test connection intervariable in a way objective. According to
Sugiyono (Sadiq & Gebba, 2022) data analysis in study quantitative is activity after all data
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from respondents or other data sources collected. Activities the covering data grouping
based on variables, data presentation, calculations statistics, as well as testing hypothesis
For answer formulation problem study.

RESULTS AND DISCUSSION

Sugiyono (2023) explains that in study quantitative, explanation about object study
important delivered at the beginning discussion results, because characteristics object
participate determine method researchers interpret results testing statistics. Based on the
view said, part This to describe history of the Indonesian Stock Exchange as place object
study recorded, then to be continued with explanation about company manufacturing, in
particular subsector food and drink become focus study This (Suhartini et al., 2024).

Data Analysis Results

Table 1. Statistical Results Descriptive

Descriptive Statistics

N Minimu Maximu Mean Standard
m m Deviation
X1 99 .18 .53 .3966 .07949
X2 99 1.01 4.03 2.9495 .33238
X3 99 .01 .90 .5296 24282
X4 99 -.05 .81 .1979 23307
X5 99 .05 .78 .3814 16427
ETR 99 .00 .96 2464 .14018
Valid N 99

(listwise)

Based on the table above known that all over variables study own amount
observations (N) of 99, so that No there is missing data (missing value) during the data
processing process. This is show that all data meets condition For analyzed more carry on
use analysis multiple linear regression.

Classical Assumption Test

Testing prerequisite analysis (classical assumptions) was carried out before testing
hypothesis. Testing This important done Because multiple linear regression requires a
number of assumptions statistics for regression models produce unbiased and efficient
estimation or fulfil Best Linear Unbiased Estimator criteria (Ghozali, 2021). If assumptions
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This No fulfilled, results testing hypothesis potential produce erroneous conclusions. This
research use multiple linear regression, so that the prerequisite test is carried out includes
normality test, multicollinearity test, heteroscedasticity test, and autocorrelation test.

Analysis Multiple Linear Regression

This research use analysis multiple linear regression For test influence commissioner
independent (X1), audit committee (X2), ownership institutional (X3), ownership
managerial (X4), and intensity asset fixed (X5) against avoidance proxied tax through the
Effective Tax Rate (ETR). The regression model used in study This formulated as following.

YETR = «a + 1X1 + B2X2 + B3X3 + B4X4 + B5X5 + e

The results of data processing using SPSS are presented in the table following.

Table 2. Analysis Results Multiple Linear Regression

Standardi
Unstandardized zed
Coefficients Coefficien )
Model t Sig.
ts
B Std. Beta
Error
(Consta  .992 .097 10,213 .000
nt)
X1 -.959 .102 -.544 -9,392  .000
X2 .034 .024 .081 1,419 .159
X3 -.637 .058 -1.104 - .000
10,990
X4 -.602 .060 -1,000 - .000
10,041
X5 -.025 .049 -.029 -.508 613

Based on the table above, the equation model multiple linear regression in research
This is as following.
ETR =0.992 - 0.959X1 + 0.034X2 - 0.637X3 - 0.602X4 - 0.025X5 + e
Based on the equation regression said, can explained that :
1. Constant value of 0.992 shows that if all over variables independent considered
constant or worth zero, then estimated ETR value of 0.992.

1276
IJBQR, Volume 04 Issue 03, 2026

Copyright to the author of some rights reserved This work is licensed under
aCreative Commons Attribution-ShareAlike 4.0 International License.



http://creativecommons.org/licenses/by-sa/4.0/

https://e-journal.citakonsultindo.or.id/index.php/IJBQR
E-ISSN: 2985-9468

2. Coefficient regression commissioner independent of -0.959 indicates connection
negative. This means that every improvement proportion commissioner
independent as big as One unit will lower ETR value of 0.959, with assumptions other
variables remain constant.

3. Coefficient regression audit committee of 0.034 indicates connection positive. This
means that the increase amount audit committee of One unit will increase ETR value
of 0.034, with assumptions other variables remain constant.

4. Coefficient regression ownership institutional of -0.637 indicates connection
negative. The more tall ownership institutional, then ETR values tend to decrease of
0.637.

5. Coefficient regression ownership managerial of -0.602 indicates connection negative
against ETR.

6. Coefficient regression intensity asset still of -0.025 indicates connection negative, but
size influence relatively small.

Hypothesis Testing
Partial Test (T-Test)

The t-test is used For test the influence of each variable independent to variables
dependent in a way partial. Criteria testing state that if mark significance more small from
0.05, then variables independent influential significant to variables dependent.

Table 3. Partial Test Results

Standard
Unstandardized ized
Model Coefficients Coefficie ¢ sig.
nts
B Std. Beta
Error
(Consta  .992 .097 10,213 .000
nt)
X1 -.959 .102 -.544 -9,392  .000
X2 .034 .024 .081 1,419 .159
X3 -.637 .058 -1.104 - .000
10,990
X4 -.602 .060 -1,000 - .000
10,041
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X5 -.025 .049 -.029 -.508 .613

Variables commissioner independent show mark coefficient regression of -0.959,
with t - value of -9.392 and the level significance of 0.000. Significance value the more small
compared to level significance 0.05 (0.000 < 0.05), so that can concluded that commissioner
independent own significant influence to Effective Tax Rate (ETR). With Thus, the hypothesis
first (H1) which states that commissioner independent influential to avoidance tax stated
accepted. The coefficient value valuable regression negative show that improvement
proportion commissioner independent will followed by a decline ETR value, which indicates
increasing level avoidance taxes paid company. Research results This need reviewed more
carry on in part discussion Because direction the relationship found different with view
general in theory agency that explains that commissioner independent play a role as
mechanism supervision For limit practice avoidance tax (Muhammad Tasnim Khan et al,,
2021).

Discussion

This research done with objective For test and analyze influence measured corporate
governance through variables commissioner independent, audit committee, ownership
institutional, and ownership managerial, as well as intensity asset still to practice avoidance
tax. Testing process done with refers to the hypothesis that has been set previously in
research. The results testing against each hypothesis study served as following.

Table 4. Summary of Test Results Hypothesis

Hypothesis Statement Sﬁlue Information

H1 Commissioner independent influential to 0,000 Accepted
avoidance tax

H2 Influential audit committee to avoidance tax 0.159 Rejected

H3 Ownership  institutional influential to 0,000 Accepted
avoidance tax

Ha Ownership managerial influential to avoidance 0,000 Accepted
tax

H5 Intensity asset still influential to avoidance tax  0.613 Rejected
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Influence Independent Commissioner of Tax evasion

Based on the results testing hypothesis first, variable commissioner independent get
mark coefficient regression of -0.959, with t - value of -9,392 and the level significance of
0.000. Significance value the more small compared to level established significance of 0.05,
so that hypothesis First stated accepted. The results show that commissioner independent
own significant influence to avoidance taxes on companies manufacturing subsector food
and beverages listed on the Indonesia Stock Exchange during period 2023-2025. Coefficient
value negative regression show that improvement proportion commissioner independent
will followed by a decline level avoidance taxes paid company. With thus, the more big
existence commissioner independent in structure companies, increasingly effective function
supervision carried out, so potential management in implementing avoidance strategies tax
can pressed (Arrasyid & Helmina, 2024).

In a way statistics, values coefficient regression of -0.959 indicates that every
improvement One unit proportion commissioner independent will followed by a decline
mark Effective Tax Rate (ETR) of 0.959 units in accordance direction coefficient in the
regression model. Based on the measurements used in study this, direction connection the
show that changes to governance mechanisms company through commissioner
independent own significant relationship with change ETR value. In addition, the t - value is
far more big than mark critical as well as level very little significance show that connection
the own level belief high statistics. Findings This show that commissioner independent is
one of the governance mechanisms companies that play a role important in influence policy
taxation company (Akbar & Meiryani, 2023).

From the side empirical, results study This in line with research by Alkurdi,
Hussainey, Tahat, and Aladwan (Luque-Vilchez et al., 2023) which found that governance
mechanisms strong companies, especially independence of the board of commissioners,
capable increase quality supervision to decision management so that practice avoidance tax
become more low. The research explain that commissioner independent own trend For
guard compliance company to regulations taxation Because consider risk law and reputation
term long. Findings this is also consistent with study Kovermann and Velte (2022) conclude
that effectiveness of independent boards relate with increasing quality of governance
company and its decline practice aggressive tax planning. According to study said, the
company with proportion commissioner more independent big tend apply policy more
taxation conservative compared to companies that have mechanism weak supervision.

Although however, still there is a number of research that shows results different.
For example, research by Nguyen, Dang, and Tran (Jasir et al, 2023) found that that
commissioner independent No always capable pressing practice avoidance taxes, especially
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on companies with ownership concentrated. The difference results the possibility caused by
characteristics governance system companies in each country, structure ownership
company, quality enforcement law taxation, as well as effectiveness role commissioner
independent in operate function his supervision.

Based on the whole results the can concluded that commissioner independent proven
influential significant to avoidance taxes, so that Hypothesis 1 (H,) is accepted. Findings This
show that the more effective function commissioner independent in operate supervision,
increasingly big opportunity company For apply policy more taxation accountable and
appropriate with governance principles good company. This result at a time strengthen role
commissioner independent as one of the mechanism important in reduce conflict agency
and increase quality taking decision company related policy taxation.

Influence Audit Committee on Tax evasion

Test results hypothesis second show that variables the audit committee obtains mark
coefficient regression of 0.034, with t - value of 1,419 and the level significance of 0.159.
Significance value the more big compared to level significance used in research, namely 0.05
(0.159 > 0.05). Therefore that, hypothesis both of which stated that influential audit
committee to avoidance tax stated rejected. Research results This indicates that existence
audit committee in the company manufacturing subsector food and beverages listed on the
Indonesia Stock Exchange during the 2023-2025 period has not yet show significant
influence to practice avoidance tax. Although mark coefficient regression show direction
positive relationship, in statistics influence the Not yet own adequate strength in explain
change or variation level avoidance tax company (Nugrahanti et al., 2020).

Based on the whole results discussion said, can concluded that the audit committee
does not influential significant to avoidance taxes, so that Hypothesis 2 (H;) is rejected.
Therefore, the audit committee at the company manufacturing subsector food and Drink the
2023-2025 period has not yet capable operate function supervision that is direct influence
practice avoidance tax. Existence standing audit committee own role important in increase
quality reporting finance and systems company's internal control, however its effectiveness
in pressing avoidance tax Still depends on the quality implementation tasks, competencies
members, as well as independence audit committee. Therefore that, the company No only
need fulfil condition amount member audit committee, but also must increase quality
supervision so that the function the audit committee can walk more effective in support
compliance taxation (Marques et al., 2023).
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Influence Ownership Institutional to Tax evasion

Test results hypothesis third show that variables ownership institutional get mark
coefficient regression of -0.637, with t - value of -10,990 and the level significance of 0.000.
Significance value the be under level significance study of 0.05, so that hypothesis third
stated accepted. The results prove that ownership institutional own significant influence to
avoidance taxes on companies manufacturing subsector food and beverages listed on the
Indonesia Stock Exchange during period 2023-2025. Coefficient value valuable regression
negative show that the more tall percentage ownership shares by institutional investors,
then the more low level avoidance taxes paid by the company. Findings This show that the
presence of institutional investors capable operate role monitoring (monitoring) effective to
various policy management, including related policies with tax planning and strategy
company.

Based on the whole results discussion the can concluded that ownership institutional
influential significant to avoidance taxes, so that Hypothesis 3 (Hs) is accepted. The more big
proportion ownership institutional, increasingly strong function supervision to
management so that related decisions with policy taxation more prioritize compliance to
applicable regulations (Nicolo’ & Cervilla-Bellido, 2025). Findings This strengthens the
Agency Theory which states that improvement monitoring function of holder share
institutional capable reduce conflict interest between management and shareholders share
as well as push creation of governance more companies good. Besides providing
contribution to development theory, results study this also shows that institutional
investors own role strategic in increase quality of governance company and support creation
compliance sustainable taxation..

Influence Ownership Managerial to Tax evasion

Test results hypothesis fourth show that variables ownership managerial get mark
coefficient regression of -0.602, with t - value of -7,750 and the level significance of 0.000.
Significance value the more small compared to level significance study of 0.05, so that
hypothesis fourth stated accepted. Test results This show that ownership managerial own
significant influence to avoidance taxes on companies manufacturing subsector food and
beverages listed on the Indonesia Stock Exchange during period 2023-2025. Coefficient
value valuable regression negative show that improvement proportion ownership shares by
party management will followed with decline trend company in do practice avoidance tax.
Findings the indicates that involvement management as owner company can drive the
decision-making process more decisions consider sustainability companies, including in set
related policies with taxation.
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Based on the whole results discussion said, can concluded that ownership managerial
influential significant to avoidance taxes, so that Hypothesis 4 (H,) is accepted. The more big
proportion shares owned by management, the more tall level alignment interest between
management and shareholders share so that decisions taken more prioritize sustainability
company than profit term short. Findings This strengthens the Agency Theory and
Alignment of Interest Theory which states that ownership shares by management can
reduce conflict agency, increase quality taking decisions, and push company For apply policy
more taxation obedient to applicable regulation. From the side practical, results study This
show that improvement ownership managerial can become one of the company's strategies
in strengthening governance companies and minimize risks that arise consequence practice
avoidance excessive taxes.

Influence Fixed Asset Intensity to Tax evasion

Test results hypothesis fifth show that variables intensity asset still get mark
coefficient regression of -0.025, with t - value of -0.279 and the level significance of 0.781.
The significance value the more big compared to level significance used in research, namely
0.05, so that hypothesis the fifth one stated that intensity asset still influential to avoidance
tax stated rejected. Research results This show that intensity asset still No own significant
influence to avoidance taxes on companies manufacturing subsector food and beverages
listed on the Indonesia Stock Exchange during period 2023-2025. Although mark coefficient
regression show direction negative relationship, relationship the No own level strength
adequate statistics For explain change level avoidance taxes paid by the company.

In a way statistics, coefficients regression of -0.025 indicates that every improvement
One unit intensity asset still only will followed by a decline Effective Tax Rate (ETR) value of
0.025 units with assumptions other variables remain constant. However, the calculated t-
value of -0.279 with level significance of 0.781 indicates that influence the No significant in
a way statistics. With Thus, the intensity asset still Not yet can made into factor the main
thing that explains variation practice avoidance taxes on companies sample. This is indicates
that size investment company on assets still No always followed by changes policy
significant taxation.

Research result this is also supported with research by Firmansyah and Arham (2022)
which found that intensity asset still No influential significant to avoidance taxes on
companies manufacturing in Indonesia. The research explain that benefit taxes earned from
burden depreciation has become part from system taxation so that company No need carry
out avoidance strategies tax through improvement investment asset remains. Findings This
is also supported by research Pratama and Sari (2023) which shows that intensity asset still
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No is factor main factors that influence tax avoidance. According to study said, the policy
avoidance tax more Lots influenced by profitability, leverage, size companies, and corporate
governance mechanisms compared structure asset company.

Based on the whole results discussion said, can concluded that intensity asset still No
influential significant to avoidance taxes, so that Hypothesis 5 (Hs) is rejected (Luo et al,,
2024). Research results This show that size investment company on assets still No become
factor the main determining factor policy avoidance taxes on companies manufacturing
subsector food and beverage companies listed on the Indonesia Stock Exchange for the
2023-2025 period. Investment company on assets still more directed For support activity
operational and improve capacity production than as a strategy for reduce burden tax.
Research results This show that benefit taxes incurred from cost depreciation Not yet
Enough big For influence decision company in do avoidance tax (Long et al., 2005). With
Thus, the decision company related compliance taxation more influenced by corporate
governance mechanisms compared to size investment in assets still.

CONCLUSION

Based on the results data analysis, testing hypothesis, and discussion about the
influence of Corporate Governance as proxied through commissioner independent, audit
committee, ownership institutional ownership managerial, and intensity asset still to
avoidance taxes on companies manufacturing subsector food and beverages listed on the
Indonesia Stock Exchange for the 2023-2025 period, then can withdrawn a number of
conclusion as following.

1. Commissioner independent influential significant to avoidance tax. Research results
show that commissioner independent own influence negative and significant to
avoidance tax. Research objectives First has achieved and hypothesis The first
hypothesis (H1) is accepted. This result show that existence commissioner
independent capable increase quality of governance company through more
monitoring functions effective.

2. audit committee does not influential significant to avoidance tax (tax avoidance).
Analysis results show that the audit committee has mark coefficient regression of
0.034 with mark significance 0.159 > 0.05, so hypothesis second (H2) is rejected. The
results are indicates that amount and existence the audit committee has not yet
capable give significant influence to policy avoidance taxes on companies
manufacturing subsector food and Drink during period research. Ownership
institutional influential significant to avoidance tax.
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3. Research result show that ownership institutional own influence negative and
significant to avoidance tax. Research objectives third has achieved and hypothesis
third (H3) is accepted. This result show that institutional investors capable operate
monitoring function in effective so that conflict agency can minimized.

4. Ownership managerial influential significant to avoidance tax. Based on the results
analysis regression, ownership managerial influential negative and significant to
avoidance tax. Research objectives fourth has achieved and hypothesis The fourth
hypothesis (H4) is accepted. Findings This strengthen view that ownership
managerial is one of the governance mechanisms effective company in reduce conflict
agency.

5. Intensity asset still No influential significant to avoidance tax. Research results show
that intensity asset still own direction connection negative, but No significant to
avoidance tax. Research objectives fifth Not yet fully proven and hypothetical The
fifth hypothesis (H5) was rejected. The findings This show that decision investment
asset still more based on needs operational company than as a strategy for do
avoidance tax.

6. This research show that corporate governance plays a role in influence practice
avoidance tax company. Implementation governance mechanisms effective company,
especially through commissioner independent, ownership institutional, and
ownership managerial, capable strengthen function supervision so that trend
company do avoidance tax can pressed. Therefore that, the increase quality of
governance company be one of efforts that can be made done For support compliance
taxation and creating management more companies transparent as well as
accountable.

7. In a way overall, research This show that Corporate Governance has more roles
dominant compared to intensity asset still in influence avoidance tax. Research
results prove that commissioner independent, ownership institutional, and
ownership managerial influential significant to avoidance tax, whereas audit
committee and intensity asset still No influential significant.
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