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Abstract 

Being able to effectively and efficiently manage one's personal finances is 

essential for every student. Particularly for understudies it is vital to comprehend how to 

oversee funds so they can settle on shrewd conclusions about how they spend their cash. 

The goal of this study is to improve students' financial literacy through management 

learning outcomes. This exploration was directed through a subjective methodology with 

a graphic methodology. This study collects data on how students of Makassar State 

University's Economics and Business Study Program, Faculty of Economics and 

Business, learn more about financial management through interviews with seven relevant 

informants. The exploration results were then broke down by portraying the examination 

discoveries in a manner practically identical to the coding stages. This study shows that 

monetary administration influences monetary administration so understudies don't 

commit errors in dealing with their own funds. 

 

Keywords: Financial Management Learning, Financial Literacy, Students of 

Makassar State University's 

 

INTRODUCTION  

According to (Sarifani & Rasto, 2017) the progress of a nation is highly dependent 

on its education system. The goal of national education development is to improve 

education standards. According to (Friskilia & Winata, 2018) this is also an important 

component in efforts to improve the quality of life of the Indonesian people as a whole. 

Human resources can be improved intellectually, psychologically and socially through 

education. If someone can show that he has changed his mental state (Suwardi, 2012). 
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skills and attitudes, then he has succeeded in learning Jannah, 2017) Growth 

opportunities make learning outcomes observable and demonstrable and learning 

outcomes are assessed through student abilities or achievements (Németh & Long, 

2012). Educational experience creates learning outcomes (Singh et al., 2015) Student 

learning outcomes do not always match empirical standards ((Nurhasanah, S., & 

Sobandi, A, 2016). Initial research results indicate that students have not reached optimal 

learning levels. The first question that comes to mind is, "Why are student learning 

outcomes not ideal?" There are many internal and external variables that can affect 

student academic achievement according to constructivist theory. Student learning 

success can be influenced by internal and external factors (Yuliyani et al., 2017). (S. 

Chotimah et al., 2018) The abilities of each student go beyond the fields of science, the 

foundations of technological progress, to their respective personalities as well. Learning 

is a process that everyone goes through (Moh, Syarifi et al., 2015). Learning methods 

lead to behavioral changes in the form of new knowledge, abilities, and attitudes. This is 

a practical activity that plays an important role in introducing various forms and levels of 

education. Learning autonomy as defined by (Basir, 2010) is a learning process carried 

out by one individuals to achieve certain goals and not rely on teachers (Fajriyah et al., 

2019; Fajriyah et al., 2019). (Suhendri, 2012) defines learning independence as a positive 

mental attitude that allows someone to enjoy planning activities to achieve goals by 

organizing or conditioning themselves to evaluate themselves and their environment. 

Irresponsible financial management is characterized by a lack of interest in investing, 

saving, budgeting for the future, and having an emergency fund (Siswanti & Halida, 2020). 

Different studies (Chotimah et al., 2015) financial management is influenced by family 

financial education, peer and parental socio-economic education, and spiritual 

knowledge. It is believed that personal financial management is influenced by financial 

literacy. According to Suyono, 2018) financial literacy or also called financial literacy is a 

person's level of self-confidence and ability to make financial decisions. Researchers 

(Charles et al., 2014) Great Monetary Information can help someone become smarter in 

monitoring and managing their money from now on. As a result, a person's financial well-

being is greatly influenced by their financial knowledge. A person's financial well-being 

can be improved through better financial management through financial education. The 

second factor that is believed to have an impact on personal financial management is the 

financial situation. As evidenced by (Setyawan & Wulandari, 2020) critical behavior is the 

way individuals view and reflect on criticism, including how they think about criticism, 

financial security, and individual accountability. Their finances may be affected by the 
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situation. Someone involved in budgeting, decision-making, and financial management 

(Yogasnumurti et al., 2021)). According to (Putra et al., 2020) Many people assume that 

managing personal finances is commonplace and does not need to be learned. However, 

(Natalia et al., 2019) To manage finances effectively, experience in financial management 

is very important. Individuals who have very large cash but do not understand money 

cannot supervise it properly (Putra et al., 2020). According to (Akmal & Saputra, 2016) 

financial literacy is a very important skill for anyone who wants to develop. Not knowing 

how to manage finances properly is one of the most dangerous problems in the world. 

One example is Indonesia. According to the 2014 Financial Literacy Index, Indonesia is 

ranked 14th out of 16 in the Asia-Pacific region that has not made progress in improving 

its financial well-being (Sohilauw et al., 2020). There are still many students who do not 

care about their personal finances, even though this knowledge has been taught at home 

and at school (Rohmanto & Susanti, 2021). When we were young, we certainly learned 

to save and live frugally (Indriaswari et al., 2022). It is very important for students to 

understand entrepreneurship so that they can use or spend money wisely ak (Goldsmith, 

1985). Everyone should know about their personal financial management because it 

helps them make good decisions (Vidovićová, 2019). 

Financial management can be improved with more financial knowledge related to 

financial literacy. Financial management is one approach to practicing the idea of financial 

management at the individual level. To have good finances, financial planning, 

management, and control are part of financial management. planning is an effort to see 

how money is used (Yushita, 2017). In addition, According to (Hariyai 2020) emphasized 

that the financial independence of students is closely related to their financial literacy. The 

ability of students to manage their own financial planning to maximize the value of their 

time and generate greater profits to improve their quality of life is greatly assisted by 

having the financial knowledge and skills needed to do so. (Kuntze et al., 2019) the main 

factor that makes students unable to manage their personal finances is forgetting financial 

management. Financial literacy is generally defined as knowing one's financial assets. 

The level of financial literacy of each person is certainly different, which affects how well 

they manage their money. 

In addition, (Nidar & Bestari, 2012) found that students still have low financial 

knowledge. Students often face financial problems due to their many needs, lack of funds 

sent from parents and family, lack of income, and their inability to control their needs. 

Students should fill their time by gaining knowledge, skills, and expertise and taking part 

in various positive activities so that they become people who are useful to society and the 
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nation in the future. However, the basic way of life has formed an extraordinary way of 

life for students, with crucial social changes every student follows their wasteful lifestyle. 

According to (Nisa & Arief, 2019) students who participate in youth groups are considered 

new students and receive a "Label" that increases their self-esteem when buying and 

using products from well-known brands. A strong understanding of finance is needed to 

support effective financial management. In addition, positive financial behavior is 

influenced by good financial knowledge (Margaretha & Pambudhi, 2015). 

In addition, a number of previous studies have produced different results. 

Research for example (Rumbianingrum & Wijayanangka 2018; Widiawati, 2020) found 

that understanding money affects individual monetary management. while various other 

researchers such as (Gunawan et al., 2020) found that financial management is not 

influenced by financial understanding. In addition, other researchers (Pradiningtyas & 

Lukiastuti, 2019) also found that financial management is not influenced by financial 

literacy. However, there are differences in the results from (Gustika et al., 2020) which 

resulted in findings that personal financial management is not influenced by financial 

attitudes. 

 

RESEARCH METHODS 

This study is a qualitative study using a descriptive approach. The purpose of this 

study was to determine how much influence students of the Economics Education Study 

Program, Faculty of Economics and Business, Makassar State University have on their 

knowledge of financial management. In this study, seven informants were interviewed 

directly. The purpose of this interview was to find out and collect information about how 

students of the Economics Education Study Program, Faculty of Economics and 

Business, Makassar State University gain a better understanding of financial 

management and how to manage their personal finances. Various considerations and 

research objectives are used to determine these criteria. The data analysis used is 

descriptive analysis using a qualitative approach. The results of the study are described 

as a whole without editing and coding stages.  

 

Table 1. Informant data 

No Name Class 

1 Revaldy 2019 

2 Muhammad Andi 2019 
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3 Erma 2019 

4 Icha 2019 

5 Mega 2019 

6 Triani 2019 

7 Arifin 2019 

 

The table above is the informant data needed by the researcher who is a student 

of the Economics Education Study Program, Faculty of Economics and Business, 

Makassar State University, Class of 2019. The questions asked to the informant during 

the interview were as follows: 

1. Based on your own opinion, what do you know about financial management? 

2. What things need to be considered in managing your financial management? 

3. How do you manage your financial management properly and correctly? 

4. How do you manage your income and expenses? 

 

RESULTS AND DISCUSSION 

One of the things that must be mentioned in the description of this research sample 

is the characterization of the informants. This study involved 7 informants from the Class 

of 2019. Students of the Economic Education Study Program at the Faculty of Economics 

and Business, Makassar State University all participated in the class. 

The focus of this study is to determine how far students of the Economic Education 

Study Program, Faculty of Economics and Business, Makassar State University gain a 

better understanding of financial management. This study aims to collect responses from 

relevant sources or informants. 1. What do you know about financial management based 

on your own income? 2. What things need to be considered when evaluating financial 

management? 3. How to do good and correct financial management? 4. How to balance 

income and expenses? 

The following table shows the informants' answers to the five questions after 

the coding process: 

Table 2. Summary of Interview Results 

Question Answer 

Based on your own 

income what do you 

know about financial 

Financial management is an activity related to managing 

funds and how to manage finances. (Revaldy, Muhammad 

Andi, Triani, Interview on May 26, 2025) 
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management? 

Coding A 

Coding A1 

All company activities related to efforts to obtain funding 

and manage finances in calculating income and expenses. 

(Erma, Arifin, Interview on May 26, 2025) 

Coding A2 

 

  When the informants were interviewed, who were active students of the Economic 

Education Study Program at the Faculty of Economics, Makassar State University, we 

found that they had sufficient knowledge about financial management. The problem that 

is often discussed by the community is financial management, especially related to the 

consumerist tendencies of Indonesians. Poor financial management can cause many 

people to experience financial problems. 

 

Table 3. Summary of Interview Results 

Question Answer 

What are the things that 

need to be considered 

in managing your 

financial management? 

Coding B 

Setting financial goals, Setting income plans, Setting expenditure 

plans, and conducting reviews. (Erma, Interview on May 26, 

2025) 

Coding B1 

Making financial records in an orderly manner and controlling 

cash flow and making financial records in an orderly manner. 

(Revaldy, Mega, Interview on May 26, 2025) 

Coding B2 

Thinking critically and being honest, being responsible for what is 

given. (Muhammad Andi, Interview on May 26, 2025) 

Coding B3 

How to manage your 

finances properly and 

correctly? 

Coding C 

Learning Financial literacy, and investing and shopping according 

to needs not wants. (Triani, icha, Interview on May 26, 2025) 

Coding C1 

Understanding scarcity, understanding economic activities, 

understanding economic principles. (Erma, Interview on May 26, 

2025) 

Coding C2 

 

Several factors that can affect financial management learning outcomes 

include knowledge about finance and the importance of financial literacy, according 
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to the interview results presented in table 2. This is clearly due to the more open 

mindset and insight of students, their choice for wider and more varied socializing, 

and their understanding of prestige factors. As a result, students spend a lot of 

money to meet their needs. 

 

Table 4. Summary of Interview Results 

Question Answer 

How to manage your 

income and 

expenses 

Coding D 

The disciplined way to save for income and expenses is to 

manage spending by avoiding debt and especially 

investing. (Revaldy, Interview on May 26, 2025) 

Coding D1 

Arranged according to the notes that have been recorded 

but it would be nice if income was more than expenses. 

(Icha, Interview on May 26, 2025) 

Coding D2 

Creating a new budget and preparing an income and 

expenditure plan. (Mega, Interview on May 26, 2025) 

Coding D3 

Prioritizing needs over income. (Erma, Interview on May 

26, 2025) 

Coding D4 

Arranging desires and needs which are more prioritized, 

these two things are important points in managing 

finances. (Arifin, Interview on May 26, 2025) 

Coding D5 

 

Table 3 shows that some informants feel that their personal financial management 

still needs to be improved because of things like online shopping or buying unnecessary 

items continuously. On the other hand, other informants feel that their personal financial 

management is quite good because they understand the basics of financial literacy and 

prioritize needs over desires to keep their finances stable. Assessing the ability to achieve 

long-term financial goals, such as having sufficient emergency funds, is a way to evaluate 

personal financial management. 

The interview results also show that social media and technology can be 

http://creativecommons.org/licenses/by-sa/4.0/
http://creativecommons.org/licenses/by-sa/4.0/


 

270 
IJEBIR, Volume 04 Issue 04, 2025 

 Copyright at authors some right reserved this work is licensed under a Creative 
Commons Attribution-ShareAlike 4.0 International License. 

considered important or unimportant in improving financial knowledge of personal 

financial management, depending on how they are used. Financial knowledge is 

increasingly complex along with increasing human needs. To achieve prosperity, this 

ability is closely related to individual intelligence. A person's ability to read finances is 

their ability to manage their money in a profitable way (Titik Ulfatun, 2016). A person can 

face financial difficulties if they do not know about financial literacy. Not only low income 

can cause financial problems, but mistakes in managing finances can also cause 

problems (Purwaningrat et al., 2019). Therefore, students must understand and 

understand finance so that they can manage their personal finances properly. 

The results of interviews with students of the Faculty of Economics, Makassar 

State University showed that knowledge about finance is very important to learn. Financial 

literacy is the knowledge and skills in managing finances properly and correctly because 

someone can understand how to save, invest, manage debt, and manage their expenses 

properly. Education about the importance of financial literacy and the socio-economic 

factors of parents are two factors that influence the level of financial literacy of students 

in managing their personal finances. By gaining knowledge about financial literacy, 

students can follow the advice and advice given on how to manage their personal 

finances properly to achieve their own well-being. Students with parents who have 

sufficient income will Students with parents who have a lower economic status will be 

more economical in meeting their personal needs, so they have a greater chance of 

optimizing their financial management. 

According to (Remund, 2010) financial literacy is the level of a person's 

understanding of financial concepts as well as the ability and confidence to manage their 

personal finances through short-term decision making and long-term planning, as well as 

paying attention to economic events and conditions. Financial literacy also includes 

knowledge and awareness of financial instruments and how they can be used in business 

and personal life (Huston, 2010). 

According to (Lusardi et al., 2010) financial literacy is a set of financial skills and 

knowledge that a person has to manage and use money to improve their standard of 

living and achieve well-being. Closely related to behavior, habits, and the influence of 

external factors. Learning outcomes can describe students' abilities based on what they 

know and learn, according to Proits (Elde Mølstad & Karseth, 2016). According to 

(Palameta et al., 2016)), financial knowledge develops into financial skills; financial skills 

are the ability to use financial knowledge in everyday life. A person's intelligence allows 

a person to make decisions and be confident about all aspects of budgeting, spending, 
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and saving, as well as the use of financial products and services; this includes everyday 

banking, lending, investing, and future planning (Yates & Ward, 2011). According to the 

PISA 2012 Financial Literacy Assessment Framework (OECD INFE, 2012), financial 

literacy is essential for economic growth and financial stability. Consumers, from their 

perspective, will make quality spending decisions if they are financially aware. 

Researchers (Wasita et al., 2022) found that students who had taken financial 

management lessons did not perform significantly differently from students who did not. 

A study (Navickas et al., 2014) found that individual financial planning responsibilities 

must be taken immediately because mistakes in financial planning will be very detrimental 

and difficult to correct in the future. This is due to the fact that students or teenagers do 

not know how to manage their own money, because they still get money from free 

sources, such as their parents (Fatma, 2020). As a result, because Indonesia's 

demographics have significant strength, personal financial management. 

 

CONCLUSION  

 Financial management learning outcomes are very important for students in 

managing their personal finances. Managing finances can be difficult if financial 

management outcomes are poor. Socioeconomic factors of parents and financial 

management learning outcomes can affect their financial literacy. Social media has both 

negative and positive effects on students' financial management, as they give them the 

opportunity to learn about financial management and get information about it. 
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