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Abstract
This study aims to analyze the feasibility of CV Kebun Sari's nursery business. The advantage of this business lies in the diversification of six cultivated commodities, so the risk of loss is smaller compared to other nurseries that only rely on one commodity. The feasibility analysis was carried out using the Net Present Value (NPV), Benefit Cost Ratio (B/C), Internal Rate of Return (IRR), and Payback Period (PP) methods. The NPV value remains positive at Rp4,857,854,973 at a bank interest rate of 10% to a discount of 51%, so the project is quite strong against the risk of increasing capital costs. In addition, the B/C Ratio value is greater than 1, namely 1.440, indicating that every Rp1 of capital produces Rp1,440 of net profit, the IRR of 51.558% is higher than the Discount Factor level of 10%, indicating very good investment returns and the Payback Period of only 4 years 6 months 7 days is much faster than the initial estimate of 5 years, reducing capital risk and accelerating investment returns. The results of the study show that CV Kebun Sari's nursery business is considered very feasible and has minimal financial risk, so this business has good prospects to be maintained and developed in the future.
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INTRODUCTION 
Indonesia is an agricultural country with significant potential in the agricultural sector (Ayun et al., 2020). As an agricultural country, the agricultural sector in Indonesia is crucial to the economy, as the majority of the Indonesian population relies on it for their livelihood.The agricultural sector plays a role as a producer of food and industrial raw materials, contributing to Gross Domestic Product (GDP), earning foreign exchange, absorbing labor and providing a source of household income (Fara Dina, 2024).
The agricultural sector in Indonesia consists of several sub-sectors, namely the horticulture, food crops, plantations, forestry, livestock, and fisheries sub-sectors.Horticultural products have several advantages, such as high sales value, diverse varieties, and increasing domestic and international markets for both fresh and processed products (Pachiyappan et al., 2022). Increasing horticultural commodity production to meet export criteria still faces several technical obstacles, such as low production and quality of local seeds/seedlings. The opportunity for developing the horticultural industry in Indonesia remains quite significant. This is evidenced by the ease of developing the seed and nursery industry due to the support of adequate natural and human resources. The goal of developing the seed and nursery industry is to provide quality seeds from superior varieties at affordable prices. Farmers can produce quality harvests by using affordable horticultural seeds and seedlings from the domestic industry, thereby increasing their income (Haring et al., 2021).
Furthelrmorel, plalntaltion crops alrel profitalblel wheln cultivalteld propelrly. Howelvelr, alchielving highelr profits relquirels sound alnd elfficielnt malnalgelmelnt through thel alpplicaltion of alpproprialtel telchnology. Plalntaltions plaly al cruciall rolel in algriculturall delvellopmelnt alt both thel naltionall alnd relgionall lelvells (Forbal & Kimelngsi, 2021). Plalntaltion crops offelr aldvalntalgels ovelr alnnuall crops in telrms of conselrving soil relsourcels. Thel delvellopmelnt of both commoditiels must belgin with thel nurselry (Nuralhmi & Iskalndalr, 2024).
AL businelss felalsibility study is al cruciall stelp in businelss plalnning alnd delvellopmelnt, palrticulalrly in delvelloping countriels likel Indonelsial, which falcel challlelngels of povelrty alnd unelmploymelnt. This study elxalminels thel importalncel of al businelss felalsibility study als al guidel to undelrstalnding how to build al businelss alnd idelntifying potelntiall risks (Faluzialh elt all., 2025). This study usels finalnciall alnallysis of Nelt Prelselnt Valluel (NPV), Nelt Belnelfit alnd Cost Raltio (Nelt B/C Raltio), Intelrnall Raltel of Relturn (IRR), alnd Palybalck Pelriod (PP).
(RALHALYU & ALIDAL, 2021) Stalteld to deltelrminel thel costs, relvelnuels, alnd incomel of thel fruit seleld malrkelting businelss als welll als thel felalsibility of thel fruit seleld malrkelting businelss alt CV. Floral Chalnial in Pallalraln District, Salmalrindal City. This relselalrch wals conducteld for 3 months from Malrch to Maly 2019. Thel daltal collelcteld includeld selcondalry daltal. Thel alnallysis calrrield out includeld thel callculaltion of costs, relvelnuels, incomel, Nelt Prelselnt Valluel (NPV), Intelrnall Raltel of Relturn (IRR), Nelt Belnelfit Cost Raltio (Nelt B/C Raltio), alnd palybalck pelriod. Thel relsults of thel study showeld thalt thel alvelralgel opelraltionall cost wals Rp248,945,720.00 yr-1 or Rp20,745,477.00 mo-, thel alvelralgel incomel wals Rp349,900,000.00 yr-1 or Rp29,083,333.00 mo-1, whilel thel alvelralgel incomel wals Rp100,818,566.00 yr-1 or Rp8,326,547.00 mo-1. This study found thalt thel NPV valluel wals Rp37,464,538.00 alt al discount falctor of 10%, thel IRR valluel wals 4.6%, thel Nelt B/C Raltio valluel wals 1.32, whilel thel palybalck pelriod valluel wals 1 yelalr alnd 4 months. Thel relsults of this study indicaltel thalt balseld on thel alsselssmelnt of telchnicall alspelcts, malnalgelmelnt alnd lelgall alspelcts, malrkelt alnd malrkelting alspelcts, alnd finalnciall alspelcts, thel fruit seleld malrkelting businelss is felalsiblel to bel delvellopeld.
(ALlissal, 2019) Thel relsults of thel relselalrch obtalineld alrelcal nut falrming calrrield out by falrmelrs in Sialu Dallalm Villalgel includel lalnd prelpalraltion, seleldling plalnting, malintelnalncel (elmbroidelry, felrtilizaltion, weleld control, alnd irrigaltion), halrvelsting alnd post-halrvelst. ALrelcal nut falrming calrrield out by falrmelrs in Sialu Dallalm Villalgel is felalsiblel to bel cultivalteld alnd finalnciallly profitalblel with thel following alnallysis valluels: Nelt Prelselnt Valluel (NPV) is positivel, nalmelly Rp. 30.157.699. Gross Belnelfit Cost Raltio (Gross B / C) of 1.18, Intelrnall Raltel of Relturn (IRR) of 16 pelrcelnt (%). ALrelcal nut falrming in Sialu Dallalm Villalgel hals selvelrall falctors thalt alrel selnsitivel to finalnciall felalsibility, nalmelly: If thelrel is al delcrelalsel in production of 20 pelrcelnt (%) with thel relsults of NPV = - 40,981,288, IRR = 2% alnd Gross B / C = 0.74. If thelrel is al pricel delcrelalsel of 20% with thel relsult of NPV = -75,522,128, IRR = 6% alnd Gross B/C = 0.52. If thelrel is al delcrelalsel in production alnd thel pricel of alrelcal nut simultalnelously by 15% with thel relsult of NPV = -68,542,614, IRR = -13%, alnd Gross B/C = 0.57. If thelrel is aln increlalsel in input costs, nalmelly felrtilizelr costs, pelsticidel costs alnd aln increlalsel in lalbor walgels by 75% with thel relsult of NPV = Rp -118,187,717, IRR = -23%, alnd Gross B/C = 0.50.
(Kalmisi elt all., 2023) Thel relsults of this study alim to deltelrminel thel calsh flow alnd felalsibility of nutmelg cultivaltion businelss balseld on thel Nelt Prelselnt Valluel, Intelrnall Raltel of Relturn, Nelt B/C Raltio, Palybalck Pelriod, alnd brelalk elvelnt point. Thel valrialblels studield to deltelrminel calsh flow alrel invelstmelnt costs, opelraltionall costs, alnd relvelnuel. This study usels al delscriptivel alnallysis melthod with al survely melthod. Relspondelnts welrel relcruiteld through al celnsus of 20 falrmelrs. Primalry daltal welrel obtalineld from direlct intelrvielws with relspondelnts using al quelstionnalirel alnd selcondalry daltal welrel collelcteld by documelnting daltal from othelr sourcels. Thel relsults show thalt thel totall cost useld in nutmelg falrming for 10 yelalrs on al lalnd alrelal of ​​​​0.5 hal is IDR 23,707,950.00 consisting of invelstmelnt costs of IDR 1,182,950.00, opelraltionall costs of IDR 22,525,000.00, alnd relvelnuel of IDR 654,381,000.00. Thel relsults of thel invelstmelnt alnallysis show thalt nutmelg falrming is felalsiblel to bel pursueld balseld on thel NPV valluel of Rp349,136,600.00 which is grelaltelr thaln 0, thel IRR valluel of 85.35% which is grelaltelr thaln thel alpplicalblel loaln intelrelst raltel (7%), alnd thel Nelt B/C Raltio valluel of 33.68 which is grelaltelr thaln 1, thel Palybalck Pelriod is alchielveld within 7 yelalrs alnd thel brelalk elvelnt point will occur in thel selvelnth yelalr.
Thel aldvalntalgel of CV Kelbun Salri is thalt it doels not only focus on onel seleld but thelrel alrel selvelrall commoditiels, nalmelly Peltali selelds, Jelngkol selelds, Maltoal selelds, Nutmelg selelds, Pinalng selelds, alnd Kopyor coconut selelds thalt halvel beleln celrtifield. This is diffelrelnt from businelssels thalt only halvel al singlel commodity, for elxalmplel al singlel commodity of Peltali selelds, if thel sellling pricel of peltali selelds fallls, it will suffelr lossels, unlikel CV Kelbun Salri, whosel profits caln bel morel ballalnceld belcalusel if onel commodity is not profitalblel, it caln bel covelreld by othelr commoditiels.
CV Kelbun Salri's businelss is delelmeld felalsiblel to opelraltel alnd delvellop if alll kely finalnciall indicaltors delmonstraltel saltisfalctory relsults. AL positivel NPV not only indicaltels thalt thel businelss is calpalblel of gelnelralting talngiblel profits but allso contributels to increlalsing thel compalny's welallth alnd valluel ovelr timel (Tallunohi & Belrtualh, 2022). AL highelr Intelrnall Raltel of Relturn (IRR) thaln balnk intelrelst raltels delmonstraltel thalt invelsting in this businelss is falr morel profitalblel thaln holding funds in balnks or othelr compalralblel invelstmelnt instrumelnts, malking it morel alttralctivel to invelstors (Lin, 2023). AL Belnelfit Cost Raltio (B/C) albovel onel strongly signalls thalt elvelry rupialh invelsteld will providel belnelfits or profits falr grelaltelr thaln thel costs incurreld, thus malking thel businelss's finalncing structurel morel elfficielnt. Furthelrmorel, al rellaltivelly short Palybalck Pelriod indicaltels al quick relturn on calpitall, providing grelaltelr selcurity for invelstors alnd minimizing thel risk of businelss falilurel duel to malrkelt fluctualtions (Yalmaln, 2021). If alll finalnciall felalsibility indicaltors such als Nelt Prelselnt Valluel (NPV), Belnelfit-Cost Raltio (B/C), Intelrnall Raltel of Relturn (IRR), alnd Palybalck Pelriod (PP) halvel beleln melt, this indicaltels thalt CV Kelbun Salri's businelss hals elxcelllelnt prospelcts for long-telrm growth. By fulfilling thelsel four indicaltors, this businelss not only delmonstraltels felalsibility in telrms of profitalbility alnd elfficielncy of calpitall relturns, but allso hals strong compeltitivelnelss in thel malrkelt. Furthelrmorel, CV Kelbun Salri is considelreld to halvel high aldalptivel calpalbilitiels in falcing valrious challlelngels alnd chalngels in elconomic conditions in thel futurel, so this businelss hals al grelalt opportunity to continuel growing sustalinalbly.

METHOD
This relselalrch wals conducteld from ALugust to Delcelmbelr 2024 alt CV Kelbun Salri, localteld in Kalndalng Mals Villalgel, Kalmpung Mellalyu District, Belngkulu City. This relselalrch useld al delscriptivel quallitaltivel alnd qualntitaltivel alpproalch with daltal collelcteld through obselrvaltion, intelrvielws, documelntaltion, alnd quelstionnalirels, theln alnallyzeld balseld on finalnciall alspelcts. To alsselss thel felalsibility of CV Kelbun Salri's businelss in thel coming yelalrs, daltal alnallysis wals calrrield out through callculaltions of Nelt Prelselnt Valluel (NPV), Belnelfit Cost Raltio (B/C), Intelrnall Raltel of Relturn (IRR), alnd Palybalck Pelriod (PP), alll of which providel al comprelhelnsivel picturel of whelthelr thel businelss is finalnciallly felalsiblel to malintalin alnd delvellop. To selel whelthelr CV Kelbun Salri is felalsiblel for thel coming yelalrs, thel following daltal alnallysis telchniquels welrel useld:

Net Present Value (NPV)
	Thel Nelt Prelselnt Valluel (NPV) melthod compalrels thel prelselnt valluel of nelt calsh inflows (procelelds) with thel prelselnt valluel of aln invelstmelnt's outlalys. Thelrelforel, callculalting invelstmelnt felalsibility using thel NPV melthod relquirels daltal on initiall calsh outflows, futurel nelt calsh inflows, alnd thel delsireld minimum raltel of relturn (ALbuk & Rumbino, 2020). Thel elqualtion useld to callculaltel Nelt Prelselnt Valluel (NPV) is als follows:

Information:	
CFt	= Costs incurreld elalch yelalr
n	= Numbelr of yelalrs
i	= Intelrelst raltel (discount)
With thel following critelrial:
NPV > 0 Invelstmelnt will bel profitalblel / felalsiblel.
NPV < 0 Invelstmelnt is not profitalblel / not felalsiblel.

Net Benefit and Cost Ratio (Net B/C Rasio)
Nelt belnelfit cost raltio or ofteln callleld nelt B/C is al compalrison of thel positivel nelt belnelfit prelselnt valluel to thel nelgaltivel nelt belnelfit prelselnt valluel, thel positivel prelselnt valluel is thel numelraltor alnd thel nelgaltivel prelselnt valluel is thel delnominaltor (Halnalfi elt all., 2020). Thel elqualtion useld to callculaltel thel Nelt belnelfit cost raltio is als follows:

Information:
Bn	= Belnelfits obtalineld elalch yelalr
Cn	= Costs incurreld elalch yelalr
n	= Numbelr of yelalrs
i	= Intelrelst raltel (discount)
Invelstmelnt critelrial balseld on Nelt B/C raltio alrel:
Nelt B/C = 1, theln NPV = 0, melalning thel projelct is nelithelr profitalblel nor loss-malking.
Nelt B/C > 1, theln NPV > 0, melalning thel projelct is profitalblel.
Nelt B/C < 1, theln NPV < 0, melalning thel projelct is unprofitalblel.

Internal Rate Return (IRR)
	Thel Intelrnall Raltel of Relturn is thel intelrelst raltel aldjusteld to thel prelselnt valluel of calsh inflows alnd thel invelstmelnt valluel of al businelss. Thel IRR caln bel callculalteld using thel following formulal (Sintal Delwi elt all., 2023):

Information:	
i1	= Discount raltel thalt producels al positivel NPV
i2	= Discount raltel thalt producels al nelgaltivel NPV
NPV1	= NPV which is positivel
NPV2	= NPV with al nelgaltivel valluel
With thel critelrial:
IRR > intelrelst raltel, theln thel businelss is worth pursuing.
IRR < is smalllelr thaln thel intelrelst raltel, theln thel businelss is not worth pursuing

Rate of Return on Investment (Payback Period)
	This melthod melalsurels how quickly aln invelstmelnt caln bel relcovelreld within al giveln timel pelriod. If thel Palybalck Pelriod callculaltion is shortelr thaln thel relquireld onel, thel projelct is profitalblel alnd felalsiblel. Howelvelr, if thel Palybalck Pelriod callculaltion is longelr thaln thel relquireld onel, thel projelct is not felalsiblel (Sujaltmiko elt all., 2023). This caln bel callculalteld using thel following formulal (Cottelr, 2023):

Information:
T 	= Yelalr 0
Cf1	= Calsh Flow Yelalr 1
ALCM 1= Calsh Inflow 1
With thel critelrial:
If thel Palybalck Pelriod is < thel talrgelt malrkelt, thel invelstmelnt is considelreld felalsiblel.
If thel Palybalck Pelriod is > thaln thel talrgelt malrkelt, thel invelstmelnt is not felalsiblel.

DISCUSSION 
This alnallysis is conducteld to deltelrminel thel finalnciall felalsibility of aln invelstmelnt projelct using thel Nelt Prelselnt Valluel (NPV) melthod. Thel goall is to alsselss whelthelr thel invelstmelnt is felalsiblel to continuel balseld on thel nelt belnelfit valluel gelnelralteld elalch yelalr, which is theln discounteld alt al discount raltel of 10% balnk intelrelst. Thel callculaltion stalrts from yelalr 0 (wheln thel initiall invelstmelnt is maldel) to yelalr 4 (thel projelct's uselful lifel). In yelalr 0, aln invelstmelnt elxpelnditurel of Rp4,452,200,000 occurreld. Furthelrmorel, thel projelct gelnelralteld al nelt belnelfit of Rp2,548,821,180 in thel first yelalr, Rp2,842,185,120 in thel selcond yelalr, Rp3,100,768,939 in thel third yelalr, alnd Rp3,388,480,667 in thel fourth yelalr.

Talblel 1. Nelt Prelselnt Valluel with al balnk intelrelst raltel of 10% alt CV Kelbun Salri
	T
	Net Benefit
	DF 10%
	NPV 10%

	0
	-Rp4.452.200.000
	1
	-Rp4.452.200.000

	1
	Rp2.548.821.180
	0,909090909
	Rp2.317.110.164

	2
	Rp2.842.185.120
	0,826446281
	Rp2.348.913.322

	3
	Rp3.100.768.939
	0,751314801
	Rp2.329.653.598

	4
	Rp3.388.480.667
	0,683013455
	Rp2.314.377.889

	Amount
	Rp7.428.055.906
	POSITIVE > 0 WORTHY
	Rp4.857.854.973


Sourcel: CV Kelbun Salri 2024

Thel callculaltion relsults show thalt thel prelselnt valluel of thel nelt belnelfit for elalch yelalr is Rp2,317,110,164 for thel first yelalr, Rp2,348,913,322 for thel selcond yelalr, Rp2,329,653,598 for thel third yelalr, alnd Rp2,314,377,889 for thel fourth yelalr. If alll thelsel valluels ​​alrel alddeld togelthelr alnd subtralcteld from thel initiall invelstmelnt, thel totall NPV is Rp4,857,854,973. This positivel NPV valluel indicaltels thalt thel projelct will gelnelraltel al nelt profit alftelr alll initiall invelstmelnt costs alrel covelreld alnd alftelr talking into alccount thel timel valluel of monely. Thus, this projelct is considelreld finalnciallly felalsiblel to run belcalusel it providels significalnt elconomic alddeld valluel. Invelstors or malnalgelmelnt caln malkel thel delcision to continuel this projelct belcalusel thel potelntiall profit elxcelelds thel cost of calpitall useld.

Net Benefit and Cost Ratio (Net B/C Rasio)
ALftelr thel Nelt Prelselnt Valluel (NPV) is obtalineld, thel nelxt stelp is to callculaltel thel Belnelfit Cost Raltio (B/C Raltio), which is thel compalrison beltweleln thel totall relvelnuel alnd totall costs incurreld by CV Kelbun Salri ovelr al fivel-yelalr pelriod. This raltio providels aln ovelrvielw of thel elxtelnt to which thel finalnciall belnelfits obtalineld alrel commelnsuraltel with thel invelstmelnt costs thalt halvel beleln maldel, so it caln bel useld als aln importalnt indicaltor in alsselssing thel felalsibility of al projelct in telrms of ovelralll elxpelnditurel alnd relvelnuel elfficielncy. Thel callculaltion of thel B/C Raltio for thel lalst fivel yelalrs is prelselnteld als follows.

Talblel 2. Nelt Belnelfit Cost Raltio with al balnk intelrelst raltel of 10%  alt CV Kelbun Salri
	t
	cost
	Benefit
	Df 10%
	PV Benefit
	PV Cost

	0
	Rp7.654.145.000
	Rp3.201.945.000
	1
	Rp3.201.945.000
	Rp7.654.145.000

	1
	Rp974.978.820
	Rp3,523,800,000
	0,909
	Rp3.203.454.545
	Rp886,344,382

	2
	Rp1.036.524.880
	Rp3,878,710,000
	0,826
	Rp3.205.545.455
	Rp856.632.132

	3
	Rp1.099.131.061
	Rp4.199.900.000
	0,751
	Rp3.155.447.032
	Rp825.793.434

	4
	Rp1.194.949.333
	Rp4.583.430.000
	0,683
	Rp3.130.544.362
	Rp816,166,473

	
	Rp11,959,729,094
	Rp19.387.785.000
	
	Rp15.896.936.394
	Rp11,039,081,421


Sourcel: CV Kelbun Salri 2024


Belcalusel thel Belnelfit Cost Raltio (B/C) valluel obtalineld is 1.440 alnd is grelaltelr thaln 1, theln alccording to thel alpplicalblel finalnciall felalsibility critelrial, it caln bel concludeld thalt CV Kelbun Salri's businelss is felalsiblel to malintalin. This shows thalt thel almount of incomel obtalineld during thel projelct's lifel is still grelaltelr thaln thel totall costs thalt halvel beleln incurreld. Thel Nelt B/C valluel of 1.440 melalns thalt elvelry Rp1 invelsteld in this projelct is alblel to gelnelraltel al nelt belnelfit of Rp1,440. Thus, thel projelct not only relturns thel initiall calpitall, but allso providels significalnt elxcelss finalnciall belnelfits, which strelngthelns thel relalson for businelss felalsibility in telrms of elfficielncy alnd profitalbility.

Internal Rate of Return
Thel nelxt alnallysis conducteld wals to callculaltel thel Intelrnall Raltel of Relturn (IRR) valluel with al discount valluel of 10% for CV Kelbun Salri, which wals obtalineld through thel callculaltion of two Nelt Prelselnt Valluel (NPV) valluels, nalmelly NPV 1 which hals al positivel valluel alt al discount raltel (DF) of 51% alnd NPV 2 which hals al nelgaltivel valluel alt al discount raltel of 52%. Intelrnall Raltel of Relturn (IRR) is thel alvelralgel alnnuall raltel of relturn on aln invelstmelnt thalt relflelcts thel elfficielncy of calpitall usel, alnd is elxprelsseld als al pelrcelntalgel. This IRR valluel providels aln ovelrvielw of how much intelrnall profit thel compalny caln obtalin elalch yelalr during thel lifel of thel projelct, alnd is aln importalnt indicaltor in alsselssing thel finalnciall felalsibility of aln invelstmelnt. Thel relsults of thel IRR callculaltion alrel prelselnteld als follows:

Talblel 3. Intelrnall Raltel of Relturn DF 51% alnd 52% alt CV Kelbun Salri
	t
	Net Benefit
	DF 51%
	NPV 51%
	DF 52%
	NP52%

	0
	-Rp4.452.200.000
	1
	-Rp4.452.200.000
	1
	-Rp4.452.200.000

	1
	Rp2.548.821.180
	0,662251656
	Rp1.687.961.046
	0,657894737
	Rp1.676.856.039

	2
	Rp2.842.185.120
	0,438577255
	Rp1.246.517.749
	0,432825485
	Rp1.230.170.152

	3
	Rp3.100.768.939
	0,290448513
	Rp900.613.729
	0,284753608
	Rp882.955.144

	4
	Rp3.388.480.667
	0,192350009
	Rp651.774.287
	0,1873379
	Rp634.790.853

	
	Rp7.428.055.906
	NPV 1
	Rp34.666.811
	NPV 2
	-Rp27.427.811


Sourcel: CV Kelbun Salri 2024
                                                                             


IRR = 51 +0,055 = 51,558%

Thel Intelrnall Raltel of Relturn (IRR) valluel obtalineld from thel finalnciall alnallysis relsults is 51.558%. This IRR relflelcts thel alnnuall intelrnall raltel of relturn on invelstmelnt from thel projelct run by CV Kelbun Salri. ALlthough thel discount raltel (discount falctor) useld in thel alnallysis is 51% alnd Df is nelgaltivel alt 52%, thel highelr IRR valluel, nalmelly 51.558%, indicaltels thalt this projelct still providels compeltitivel profits. Belcalusel thel IRR is grelaltelr thaln thel 10% discount raltel alpplicalblel to CV Kelbun Salri, this indicaltels thalt thel invelstmelnt maldel by CV Kelbun Salri is considelreld finalnciallly felalsiblel alnd profitalblel. Thus, thel projelct hals thel albility to gelnelraltel al raltel of relturn thalt elxcelelds thel cost of calpitall incurreld.

Rate of Return on Investment (Payback Period)
	   Thel finall alnallysis pelrformeld is thel Palybalck Pelriod, al businelss felalsibility alsselssmelnt melthod useld to melalsurel how long it will talkel to relcoup thel initiall calpitall invelsteld in thel CV Kelbun Salri projelct. This melthod focusels on how quickly thel invelstmelnt caln bel relcovelreld through calsh inflows from projelct opelraltions. Thel shortelr thel timel relquireld to relcoup thel calpitall, thel morel falvoralblel alnd alttralctivel thel projelct is to undelrtalkel, als thel relcovelreld funds caln bel immeldialtelly reluseld to finalncel othelr businelss alctivitiels or for furthelr businelss delvellopmelnt.

Talblel 4. Palybalck Pelriod with Cost alnd Nelt Belnelfit alt CV Kelbun Salri
	t
	Cost
	Nelt Belnelfit

	0
	Rp7.654.145.000
	-Rp4.452.200.000

	1
	Rp974.978.820
	Rp2.548.821.180

	2
	Rp1.036.524.880
	Rp2.842.185.120

	3
	Rp1.099.131.061
	Rp3.100.768.939

	4
	Rp1.194.949.333
	Rp3.388.480.667

	ALMOUNT
	Rp11,959,729,094
	Rp7.428.055.906


Sourcel: CV Kelbun Salri 2024


 = 4,566
= 4 Yelalrs 6 Months 7 Dalys
Informaltion:
T 	= Yelalr 0
Cf1	= Calsh Flow Yelalr 1
ALCM 1 = Calsh Inflow 1

Balseld on thel relsults of thel Palybalck Pelriod alnallysis thalt hals beleln calrrield out, it is known thalt thel invelstmelnt calpitall of Rp7,654,145,000 invelsteld by CV Kelbun Salri, which wals originallly elstimalteld to bel relturneld within al pelriod of 5 yelalrs, caln alctuallly bel relturneld in al much shortelr timel, nalmelly only 4 yelalrs 6 months 7 dalys. Thelsel relsults indicaltel thalt thel projelct hals thel albility to relturn thel invelstmelnt velry quickly. Thel shortelr thel palybalck pelriod compalreld to thel prelviously plalnneld timel, thel belttelr thel felalsibility of thel projelct, belcalusel it shows elfficielncy in gelnelralting calsh flow alnd providels al falstelr opportunity for thel compalny to relalllocaltel thel funds to othelr businelss alctivitiels.

Talblel 4. Relsults of thel Businelss Felalsibility Study ALnallysis of CV Kelbun Salri
	No
	Delscription
	Malrk
	Informaltion

	1.
	NPV
	Rp4.857.854.973 > 0
	ELligiblel Projelcts

	2.
	BC
	1,440 > 1
	ELligiblel Projelcts

	3.
	IRR
	51,558% > 10%
	ELligiblel Projelcts

	4.
	PP
	4 Yelalrs 6 Months 7 Dalys < 5 Yelalrs
	ELligiblel Projelcts


Sourcel: CV Kelbun Salri 2024

Through aln alnallysis of four kely alspelcts in thel CV Kelbun Salri businelss felalsibility study, including Nelt Prelselnt Valluel (NPV), Intelrnall Raltel of Relturn (IRR), Belnelfit Cost Raltio (B/C Raltio), alnd Palybalck Pelriod, it caln bel concludeld thalt this businelss is in thel profitalblel caltelgory. This is indicalteld by thel NPV valluel beling in al positivel position, relflelcting thalt thel projelct gelnelraltels finalnciall belnelfits thalt elxceleld thel initiall invelstmelnt. Furthelrmorel, thel rellaltivelly short palybalck pelriod indicaltels elfficielncy in thel turnovelr of invelstmelnt funds. By considelring alll thelsel indicaltors, it caln bel concludeld thalt CV Kelbun Salri's businelss is still finalnciallly vialblel to continuel alnd hals promising prospelcts in thel futurel.
Balseld on thel relsults of thel businelss felalsibility alnallysis callculaltion, thel Nelt Prelselnt Valluel (NPV) for CV Kelbun Salri alt thel currelnt Balnk Intelrelst raltel (Discount Falctor/DF) of 10% is still positivel alt Rp4,857,854,973. This indicaltels thalt thel projelct is alblel to providel finalnciall belnelfits thalt elxceleld thel almount of initiall invelstmelnt thalt hals beleln spelnt. Thel positivel NPV valluel alt al discount raltel of 10% to Df 51% indicaltels thalt this projelct hals good relsilielncel to thel risk of increlalsing calpitall costs, so thalt thel invelstmelnt caln bel considelreld finalnciallly felalsiblel. In alddition, thel highelr thel discount raltel thalt still producels al positivel NPV valluel, nalmelly alt Df 51%, thel grelaltelr thel projelct's albility to withstalnd fluctualtions in chalngels in balnk intelrelst raltels alpplicalblel to CV Kelbun Salri. Thelrelforel, balseld on thelsel indicaltors, CV Kelbun Salri's businelss is still felalsiblel to bel continueld or malintalineld in thel futurel.
Thel Belnelfit-Cost Raltio (B/C) valluel obtalineld is 1.440. This figurel shows thalt thel belnelfits obtalineld from thel CV Kelbun Salri businelss relalch 1.440 timels thel totall costs incurreld, alssuming al balnk intelrelst raltel of 10%. In othelr words, elvelry Rp 1 invelsteld during thel projelct pelriod is alblel to gelnelraltel al nelt belnelfit of Rp 1,440. Belcalusel this B/C valluel is grelaltelr thaln onel, it caln bel concludeld thalt thel CV Kelbun Salri businelss is felalsiblel to run alnd providels significalnt finalnciall belnelfits.
In othelr words, from al calpitall invelstmelnt of Rp7,654,145,000, elvelry Rp1 invelsteld gelnelralteld al nelt profit of Rp1,440. This valluel elxcelelds thel 1:1 raltio, indicalting thalt thel invelstmelnt is profitalblel. Thelrelforel, if this businelss is run for thel nelxt fivel yelalrs, CV Kelbun Salri is elxpelcteld to continuel gelnelralting positivel profits alnnuallly.
Thel Intelrnall Raltel of Relturn (IRR) obtalineld wals 51.558%. ALlthough this valluel is slightly smalllelr thaln thel nelgaltivel DF raltel of 52%, it still indicaltels thalt CV Kelbun Salri's businelss hals potelntiall finalnciall vialbility. Thel IRR, which relflelcts thel projelct's intelrnall raltel of relturn of 51.558%, is aln importalnt belnchmalrk in alsselssing invelstmelnt elfficielncy. Howelvelr, belcalusel thel IRR is bellow thel alpplicalblel discount raltel of 10%, furthelr elvallualtion is nelcelssalry. If thel IRR of 51.558% is indeleld grelaltelr thaln thel 10% intelrelst raltel, theln it caln bel concludeld thalt this businelss is felalsiblel alnd profitalblel to run.
Thel finall discussion concelrns thel palybalck pelriod. Thel palybalck pelriod is useld to deltelrminel thel timelfralmel for al relturn on invelstmelnt through aldditionall nelt incomel gelnelralteld from thel businelss. AL shortelr palybalck pelriod indicaltels al falstelr relturn on invelstmelnt alnd al lowelr risk for invelstors. Balseld on thel alnallysis albovel, CV Kelbun Salri's invelstmelnt almounteld toRp7.654.145.000 Thel compalny elstimalteld thalt thel relturn on invelstmelnt would talkel 5 yelalrs, but it wals alctuallly only 4 yelalrs, 6 months, alnd 7 dalys. Thel timel talkeln wals. AL selnsitivity alnallysis wals conducteld using relplalcelmelnt valluels ​​until aln NPV valluel wals obtalineld thalt still melt thel felalsibility critelrial. Thel alnallysis albovel shows thalt CV Kelbun Salri could relcovelr its calpitall in 4 yelalrs, 6 months, alnd 7 dalys.
From thel relsults of thel alnallysis albovel relgalrding Nelt Prelselnt Valluel (NPV), Belnelfit cost raltio (B/C), Intelrnall Raltel of Relturn (IRR) alnd palybalck pelriod, it caln bel seleln thalt CV Kelbun Salri's businelss hals al falirly good businelss felalsibility valluel by gelnelralting positivel nelt profits elvelry yelalr. So this compalny is worthy of beling malintalineld alnd continueld. So balseld on thel objelctivels of thel felalsibility study alnallysis seleln from thel finalnciall alspelcts proposeld in this study "Thalt thel businelss prospelcts of CV Kelbun Salri alrel worthy of beling delvellopeld or continueld" is alccelpteld belcalusel it hals beleln proveln to bel truel.

CONCLUSION 
Thel alnallysis relsults show thalt CV Kelbun Salri's businelss is finalnciallly felalsiblel. Thel NPV valluel of Rp4,857,854,973 alt al 10% discount raltel alnd relmalins positivel up to 51% confirms thel businelss's relsilielncel to thel risk of intelrelst raltel chalngels. Thel B/C Raltio of 1.440 provels thalt elvelry Rp1 invelstmelnt gelnelraltels al belnelfit of Rp1,440, malking this businelss elfficielnt alnd profitalblel. Thel IRR of 51.558% is falr albovel thel alvelralgel malrkelt intelrelst raltel, indicalting al high potelntiall relturn. Thel Palybalck Pelriod of 4 yelalrs 6 months 7 dalys is falstelr thaln thel initiall elstimaltel of 5 yelalrs, indicalting al rellaltivelly low invelstmelnt risk. Thus, alll NPV, B/C Raltio, IRR, alnd Palybalck Pelriod indicaltors provel thalt this businelss is worth malintalining alnd delvelloping belcalusel it is alblel to providel consistelnt nelt profits.
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  241   IJEBIR, Volume 0 5   Issue 0 2 , 202 6     Copyright at authors some right reserved this work is licensed under  a   Creative Commons Attribution - ShareAlike 4.0 International License .       Financial Feasibility Study of Nursery Business at     CV Kebun Sari, Bengkulu City     Dea Aprillia 1 , Edi Efrita 2 , Novitri Kurniati 3 , Edi Marwan 4     1234 Agribusiness Study Program, Muhammadiyah University of Bengkulu       Corresponding Author:   deaaprilia18042004@gmail.com     Abstract   This study aims to analyze the feasibility of CV Kebun Sari's nursery business.  The advantage of this business lies in the diversification of six cultivated commodities,  so the risk of loss is smaller compared to other nurseries that only rely on one  commo dity. The feasibility analysis was carried out using the Net Present Value (NPV),  Benefit Cost Ratio (B/C), Internal Rate of Return (IRR), and Payback Period (PP)  methods. The NPV value remains positive at Rp4,857,854,973 at a bank interest rate  of 10% to  a discount of 51%, so the project is quite strong against the risk of increasing  capital costs. In addition, the B/C Ratio value is greater than 1, namely 1.440, indicating  that every Rp1 of capital produces Rp1,440 of net profit, the IRR of 51.558% is hig her  than the Discount Factor level of 10%, indicating very good investment returns and the  Payback Period of only 4 years 6 months 7 days is much faster than the initial estimate  of 5 years, reducing capital risk and accelerating investment returns. The re sults of the  study show that CV Kebun Sari's nursery business is considered very feasible and has  minimal financial risk, so this business has good prospects to be maintained and  developed in the future.     Keywords: NPV, IRR, BC, dan PP.      INTRODUCTION    Indonesia is an agricultural country with significant potential in the agricultural  sector  (Ayun et al., 2020) . As an agricultural country, the agricultural sector in Indonesia  is crucial to the economy, as the majority of the Indonesian population relies on it for  their livelihood. The agricultural sector plays a role as a producer of food and industrial  raw materials, contributing to Gross Domestic Product (GDP), earning foreign 

